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7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

7KH�6FKZHQQLQJHQ�+RFKVWDGW�UH�
JLRQ�RQ�������&RQWRXUV�DUH�LQ���
PHWHU�LQWHUYDOV�

7R�DYRLG�FOXWWHU���WKH�WRZQ�QDPHV
DUH�RPLWWHG�IURP�WKH�IROORZLQJ
PDSV�



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

����$0� 3UXVVLDQ�RXWSRVWV�DW�7DSIKHLP�UHSRUW�WKH
DUULYDO�RI�)UHQFK�WURRSV��6W\UXP�DW�ILUVW�UHIXVHV�WR
EHOLHYH�WKH�)UHQFK�KDYH�FURVVHG�WKH�'DQXEH�DW
'RQDXZRUWK��$IWHU�UHSHDWHG�UHSRUWV��KH�RUGHUV�DUP\�WR
SUHSDUH�WR�GHSDUW�IRU�WKH�ZRRGHG�IRRWKLOOV�WR�WKH�QRUWK
DV�WKHUH�LV�QR�VXLWDEOH�SODFH�IRU�GHIHQVH�LQ�WKH�SODLQV
EHWZHHQ�6FKZHQQLQJHQ�DQG�*UHPKHLP�
����$0�7KH�VXSSO\�WUDLQ�LV�UHDG\�IRU�GHSDUWXUH�DQG
WKUHH�FDQQRQ�VKRWV�DUH�ILUHG�WR�VLJQDO�WKH�FDPS�WR�VWDUW
PRYLQJ�RXW���WKH�ZDJRQV�KHDG�IRU�WKH�8QWHUJODXKHLP
URDG��QRUWK�WR�1RUGOLQJHQ��,URQLFDOO\��WKUHH�FDQQRQ
VKRWV�IURP�9LOODUV�ZDV�WR�EH�'©8VVRQV�VLJQDO�WR�EHJLQ
KLV�DWWDFN�WR�WKH�UHDU��'©8VVRQ�UHVSRQGV�ZLWK�WKUHH
FDQQRQ�VKRWV�IURP�WKH�KLOO�QRUWK�RI�+RFKVWDGW��WKHQ
DGYDQFHV�KLV�JXQV�DQG�FDYDOU\�WR�WKH�HGJH�RI�WKH
*LHVVHQEHUJ�VRXWK�RI�2EHUJODXKHLP�
����$0��)UHQFK���OEHUV�DUH�DEOH�WR�UHDFK�WKH�ZDJRQV
DW�8QWHUJODXKHLP��HQVQDUOLQJ�WKHP��6W\UXP�VHHV�WKH
)UHQFK�FURVVLQJ�WKH�SODLQ�EHWZHHQ�+RFKVWDGW�DQG
2EHUJODXKHLP�DQG�EHOLHYHV�WKH�DWWDFN�DW�7DSIKHLP�WR
EH�D�IHLQW��+H�DERXW�IDFHV�KLV�OLQHV�DQG�WKH�IURQW�OLQH
SDVVHV�WKH�UHDU�DQG�DGYDQFHV�WR�WKH�1HEHOEDFK�



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

������������$0� 4XLFNO\�FURVVLQJ�WKH�1HEHOEDFK��/W�
*HQ��%DURQ�YRQ�GHU�6FKXOHQEHUJ�ZLWK�:XVWUR�
PLUVN\©V�EULJDGH�LV�DEOH�WR�GULYH�RII�WKH�DUWLOOHU\� GH�
VSLWH�LW�EHLQJ�UHLQIRUFHG�E\���EDWWDOLRQV�XQGHU
%ULJDGLHU�%OLJQH\��$W�WKH�VDPH�WLPH��WKH���
VTXDGURQV�+RKHQ]ROOHUQ�EULJDGH�GULYHV�RI�WKH�)UHQFK
FDYDOU\�RQ�WKH�OHIW�ZLQJ�

0HDQZKLOH��WZR�EULJDGHV��3HUUL�DQG�&KRLVHXO�DUH
PDUFKLQJ�QRUWK�WR�/XW]LQJHQ�DORQJ�WKH�ZRRG�OLQH
DWWHPSWLQJ�WR�RXW�IODQN�WKH�,PSHULDO�ULJKW�IODQN�
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6HSWHPEHU���������

������������$0����FRQWLQXHG
+RKHQ]ROOHUQ�GULYHV�RII�WKH���)UHQFK�FDYDOU\�EULJDGHV
WKDW�IOHH�VRXWK��EXW�9LYDQV�LV�VWUXFN�DQG�FRPSOHWHO\
URXWHG�E\�1DW]PHU©V�EULJDGH��1DW]PHU�ODWHU�SXOOV�EDFN
WRZDUGV�WKH�1HEHOEDFK

.DQLW]
V�EULJDGH�XQGHU�/HRSROG�YRQ�'HVVDX�DWWDFNV
WKH�EULJDGH�GHIHQGLQJ�WKH�EULGJH�DW�+RFKVWDGW��EXW
WKDW�UHWLUHV�ZKHQ�ILUHG�RQ�E\�'HVVDX©V�DUWLOOHU\�DW����
SDFHV�



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

������������$0����FRQWLQXHG
:KLOH�$QKDOW��'HVVDX�LV�DGYDQFLQJ�RQ�WKH�EULGJH�
6FKXOHQEHUJ�VHHV�WKH�)UHQFK�IODQNLQJ�PDQHXYHU�LQ�WKH
ZRRG�OLQH�DV�KH�JHWV�XS�RQ�WKH�*LHVVHQEHUJ��$V�KH
DGYDQFHV�RQ�WKH�UHWUHDWLQJ�)UHQFK�FHQWHU��KH�SHHOV�RII
WZR�EDWWDOLRQV��.RQLJLQ�DQG�.XUSULQ]��VXSSRUWHG�E\
WKH�6D[RQ�OLJKW�DUWLOOHU\�DQG�DGYDQFHV�RQ�WKH�)UHQFK
RQ�WKH�*ROGEHUJ��7KH���)UHQFK�EDWWDOLRQV�FKDUJ�RXW�RI
WKH�ZRRGOLQH�ZLWK�IL[HG�ED\RQHWV��EXW�DUH�FKHFNHG�E\
WKH�6D[RQ�ILUH���DQG�SUREDEO\�WKH�VLJKW�RI�WKHLU�FHQWHU
FROODSVLQJ�DQG�EHJLQQLQJ�WR�URXW��



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

�������������$0
7KH�)UHQFK�FDYDOU\�UHJURXSHG�XQGHU�0DMRU�*HQHUDO
&KH\ODGHW�EXW�LV�DJDLQ�GULYHQ�EDFN�E\�+RKHQ]ROOHUQ�
7KH�WZR�)UHQFK�EULJDGHV�DW�WKH�IRRW�RI�WKH�*ROGEHUJ�
VHHLQJ�WKHLU�FHQWHU�FROODSVHG��IDOO�EDFN�ZHVW�DQG
'©8VVRQV�FRUS©V�GLVRUJDQL]HG�UHWUHDW�WXUQV�WR�URXW�

%\�WKLV�WLPH��WKH�,PSHULDO�LQIDQWU\�GHWDFKPHQWV�OHIW
ZLWK�WKH�EDJJDJH�KDYH�PDQDJHG�WR�UDOO\�PDQ\�RI�WKH
FLYLOLDQ�WHDPV�DQG�KDYH�DJDLQ�JRW�LW�PRYLQJ�RQ�WKH
URDG�WR�6FKZHQQHQEDFK�1RUGOLQJHQ�

1RZ�WKH�,PSHULDOV�KHDU�FDQQRQ�VKRWV�IURP�WKH�HDVW��
DV�WKH�PDLQ�)UDQFR�%DYDULDQ�DUP\�DGYDQFHV�IURP
7DSIKHLP��9LOODUV�UHDOL]HV�WKDW�'©8VVRQ�KDV�DWWDFNHG
HDUO\�DQG�KDV�URXWHG��+H�SXVKHV�KLV�LQIDQWU\�XS�IDVW
RQ�KLV�ULJKW�IODQN�LQ�DQ�DWWHPSW�WR�FXW�RII�WKH� ,PSH�
ULDO©V�OLQH�RI�UHWUHDW�WR�1RUGOLQJHQ�YLD�6FKZHQQHQ�
EDFK�



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

�����$0
7KH�,PSHULDOV�UHRUJDQL]H�WKHPVHOYHV�RQ�WKH�*LHVVHQ�
EHUJ�DQG�WXUQHQ�WKHLU�IURQW�WR�IDFH�WKH�DSSURDFKLQJ
)UDQFR�%DYDULDQV�E\�SDVVDJH�RI�OLQHV�

7KH�)UDQFR�%DYDULDQ�FDYDOU\�RQ�WKH�OHIW�IODQN�VWULS�RII
WKH�6WDXIIHQEHUJ©V�EULJDGH�DQG�FKDVH�WKHP�WR�WKH
ZRRGV�DW�WKH�EDVH�RI�WKH�*ROGEHUJ��7KH\�DOVR�FDSWXUH
*HQHUDO�1DW]PHU�ZKRVH�VPDOO�GHWDFKPHQW�LV�OLWWOH
LPSHGLPHQW�WR�WKHLU�DGYDQFH��7KH�%DYDULDQ�+XVVDUV
IDOO�RQ�WKH�UHDU�RI�WKH�EDJJDJH�WUDLQ�DV�LW�WUXQGOHV
QRUWK�

��EDWWDOLRQV�RI�%RXUERQQDLV�ZKR�ZHUH�LQ�WKH�EULJDGH
SXVKHG�EDFN�LQWR�WKH�*ROGEHUJ�ZRRGV�VHH�WKH� DGYDQF�
LQJ�)UHQFK�IURP�WKHLU�KHLJKW�DGYDQWDJH�LQ�WKH
IRRWKLOOV��DQG�PDNH�WKHLU�ZD\�DURXQG�WKH�ZRRG�OLQH�RI
WKH�IRRW�KLOOV�DQG�PHW�XS�ZLWK�'DXSKLQ�RQ�WKH�9LOODUV©
ULJKW�

7KLV�,PSHULDOV�PHHW�WKH�)UHQFK�ZHVW�RI�:ROSHUVWHWWHQ
DQG�DUH�LQYROYHG�LQ�D�PDMRU�PXVNHWU\�HQJDJHPHQW�DW
WKH�ZRRGOLQH�



7KH��VW�%DWWOH�RI�+RFKVWDGW
6HSWHPEHU���������

����30
7KH�,PSHULDOV�H[FKDQJHG�WKHLU�LQIDQWU\�OLQHV�ZKLOH�WKH
VSHQW�DQG�URXWHG�FDYDOU\�EULJDGHV�DUH�DOORZHG�WR�SXOO
EDFN�QRUWK�RQ�WKH�1RUGOLQJHQ�URDG��7KH�)UHQFK�DUH
DOVR�IHHGLQJ�UHSODFHPHQWV�IURP�WKH�UHDU�OLQH�LQWR�WKH
IURQW��7KH�)UHQFK�DQG�%DYDULDQ�FDYDOU\�LQ�WKH�UHDU�RI
WKH�,PSHULDO�IRRW�FDSWXUH�WKH�DPPXQLWLRQ�DQG�VXSSRUW
ZDJRQV�FUHDWLQJ�VXSSO\�GLIILFXOWLHV�IRU�WKH�LQIDQWU\�

6W\UXP�GHVSHUDWHO\�WULHV�WR�EUHDN�RXW�QRUWK��EXW��
EDWWDOLRQV�RI�'DXSKLQ�DQG���RI�%RXUERQQDLV�JHW
DFURVV�WKH�URDG�DQG�KDYH�WR�EH�IRXJKW�EDFN�E\�D�ODVW
GLWFK�DWWHPSW�IURP�WKH�EDWWDOLRQV�RI�:XVWURPLUVN\�
QRZ�LQ�WKH�VHFRQG�OLQH�DQG�D�GHVSHUDWH��GHFLVLYH
FKDUJH�IURP�D�PHUH����GUDJRRQV�LQ�(LFKVWDGW©V
EULJDGH�

$KQDOW�'HVVDX�WXUQV�KLV�3UXVVLDQV�DQG�FRQYHUJHG
JUHQDGLHUV�IURP�.DQLW]©V�EULJDGH�WR�IDFH�0DIIHL©V
EULJDGH�DQG�ILJKWV�DQ�HIIHFWLYH�UHDU�JXDUG�DFWLRQ
�VDYLQJ�WKHP�IURP�DQQLKLODWLRQ��DV�WKH�UHVW�RI�WKH
LQIDQWU\�UHWUHDW�QRUWK����RII�WKH�PDS�


